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  1–6/2007 1–6/2006 Change in % 

Production Cars 518,458 457,806 13.2 

 Engines 1,015,040 995,679 1.9 

Vehicle sales Cars 638,827 585,540 9.1 

Audi  509,079 463,508 9.8 

Germany  127,112 127,498 − 0.3 

Outside Germany  381,967 336,010 13.7 

Lamborghini  1,239 952 30.1 

Other Volkswagen Group brands  128,509 121,080 6.1 

 

Employees Average 52,707 52,068 1.2 

 

Revenue EUR million 17,378 15,454 12.4 

 

Profit from operating activities EUR million 1,014 727* 39.5 

 

Profit before tax EUR million 1,105 661 67.2 

 

Profit after tax EUR million 679 407 66.8 

 

Rate of return before tax Percent 6.4 4.3  

 

Capital investments EUR million 892 832 7.2 

Development expenditure  
recognised as an intangible asset  217 368 − 41.0 

 

Depreciation and amortisation EUR million 1,356 1,164 16.4 

 

Cash flow from operating activities EUR million 2,912 2,329 25.0 
     

 

  30.06.2007 31.12.2006   

Balance sheet total EUR million 21,641 18,910 14.4 

 

Equity ratio Percent 39.4 38.4  
     

* Figure adjusted 

 

Audi Group Key Figures 
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Notes to the consolidated financial statements 

1 Revenues 

The revenue of the Group, by brand, is made up as follows: 

 

EUR million 1-6/2007 1-6/2006 

Audi brand 13,173 11,428 

Lamborghini brand 222 145 

Other Volkswagen Group brands 1,792 1,832 

Total revenue from vehicles 15,187 13,405 

Other sales 2,191 2,049 

Revenue 17,378 15,454 
   

 

2 Cost of sales 

The cost of sales shows the costs incurred in generating revenue. This item also includes 

both depreciation and reductions for impairment of development work recognised as an 

intangible asset, property, plant and equipment and inventories. The reductions for impair-

ment on the basis of updated impairment tests amounted to EUR 393 million. The figure in 

the prior-year period for comparable market and foreign exchange risks was EUR 285 mil-

lion. 

 

3 Other operating result 

A reduction for impairment of EUR 142 million was applied to the goodwill of one fully con-

solidated European importer, against a backdrop of increasingly intense competition and 

the prospect of stagnation of that national market.  

 

4 Earnings per share 

Basic earnings per share are calculated by dividing the profit share due to AUDI AG share-

holders by the weighted average number of shares in circulation during the financial year. 

In Audi’s case, the diluted earnings per share are the same as the basic earnings per 

share, as there were no potential shares in AUDI AG in existence at either June 30, 2006 or 

June 30, 2007. 

 

 30.06.2007 30.06.2006 

Profit share of AUDI AG shareholders in EUR million 668 407 

Weighted average number of shares (basic and diluted totals are 
identical) 43,000,000 43,000,000 

Earnings per share in EUR 15.52 9.46 
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5 Changes in equity 

EUR million Issued 
capital 

Capital 
reserve 

Retained earnings Equity 

 

  

Legal 
reserve and 

other 
retained 
earnings 

 
Currency 

exchange 
reserve 

Reserve 
for cash 

flow 
hedges 

Reserve for 
market-price 
measureme

nt of 
securities 

Reserve  
pursuant  
to IAS 19 

Minority 
interests Overall 

Position at Jan. 1, 2006 110 252 6,194 − 13 − 84 − 3 − 352 − 6,104 

Currency adjustments − − − 2 − 11 − − − − − 13 

Consolidated net profit − − 407 − − − − − 407 

Changes in measurement 
not affecting income − − − − 388 1 216 − 605 

Result from the sale of 
securities − − − − − 0 − − 0 

Result from settled 
cash flow hedges − − − − − 23 − − − − 23 

Tax items credited 
directly to equity − − − − − 138 − − 79 − − 217 

Capital contributions − 231 − − − − − − 231 

Position at Jun. 30, 2006 110 483 6,599 − 24 143 − 2 − 215 − 7,094 

           

Position at Jan. 1, 2007 110 483 6,682 − 29 197 − 1 − 177 − 7,265 

Currency adjustments − − − 1 − − − − − − 1 

Consolidated net profit − − 668 − − − − 11 679 

Changes in measurement 
not affecting income − − − − 199 17 134 − 350 

Result from the sale of 
securities − − − − − − 18 − − − 18 

Result from settled 
cash flow hedges − − − − − 103 − − − − 103 

Tax items credited 
directly to equity − − − − − 37 − − 51 − − 88 

Inclusion of minority 
interests − − − − − − − 5 5 

Capital contributions − 428 − − − − − − 428 

Position at Jun. 30, 2007 110 911 7,349 − 29 256 − 2 − 94 16 8,517 
          

 

The minority interests in the equity relate to VOLKSWAGEN OF AMERICA INC., Auburn Hills 

(USA), and Volkswagen Canada Inc., Ajax (Canada), which respectively hold 100 percent of 

the shares of Audi of America, LLC and Audi Canada Inc. and to which the earnings of the 

latter companies are allocable. 
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6 Contingencies 

There are no significant changes in contingent liabilities compared with the position at 

December 31, 2006. 

 

7 Related party disclosures 

EUR million Goods and services supplied Goods and services 
received 

 1st half 
2007 

1st half 
2006 

1st half  
2007 

1st half 
2006 

Volkswagen AG 2,197 1,843 2,568 2,485 

Volkswagen AG subsidiaries not 
belonging to the Audi Group 4,525 4,977 1,845 1,464 

Non-consolidated subsidiaries 170 98 8 9 

Joint ventures and other 
associates 669 526 3 3 

Other related parties − 0 1 1 
     

 

Segment reporting 

 

EUR million 1–6/2007 1–6/2006 1–6/2007 1–6/2006 1–6/2007 1–6/2006 1–6/2007 1–6/2006 

 External revenue Internal revenue Total revenue Profit before tax 

Germany 10,804 10,671 2,990 1,459 13,794 12,130 948 467 

Rest of Europe 4,318 4,161 1,902 1,192 6,220 5,353 159 215 

Rest of world 2,256 622 − 1 2,256 623 21 5 

Consolidation measures − − − 4,892 − 2,652 − 4,892 − 2,652 − 23 − 26 

Audi Group 17,378 15,454 − − 17,378 15,454 1,105 661 
         

 

The Audi Group is structured into the segments Germany, Rest of Europe and Rest of world 

on the basis of the regional locations of its assets. 

 

German Corporate Governance Code 

The current declarations by the Board of Management and Supervisory Board of AUDI AG 

pursuant to Section 161 of German Stock Corporation Law on the German Corporate Gov-

ernance Code can be accessed on the website www.audi.com/cgk-declaration. 
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Events occurring after the first-half reporting date 

Following the ratification of the 2008 Corporate Tax Reform Act on July 6, 2007 by the 

Bundesrat, Germany’s upper house, modified tax rules will take effect in Germany from 

January 1, 2008. This will result in the remeasurement of the domestic deferred taxes of the 

Audi Group in the third quarter of 2007. Remeasurement will lead to a higher tax expense as 

there is a surplus of deferred tax assets. 

 

Assurance by the company’s legal representatives 

We assure that, to the best of our knowledge and based on the accounting standards to be 

applied for interim financial reporting, the shortened Consolidated Interim Report provides 

a true and fair view of the net worth, financial position and financial performance of the 

Group and that the Group Interim Management Report presents business progress includ-

ing the business results and the position of the Group in such a way that it provides a true 

and fair view, as well as describing the principal opportunities and risks of the Group’s an-

ticipated development in the remainder of the financial year. 

 

Ingolstadt, June 30, 2007 

 

The Board of Management 

 

 

 

Rupert Stadler   Ulf Berkenhagen  Michael Dick  Frank Dreves 

 

 

 

Ralph Weyler   Dr. Werner Widuckel 

 

Fuel consumption and emission data 

 

  Power out-
put 
(kW) 

Trans-
mission 

Fuel consumption 
(l/100 km) 

CO2 emissions 
(g/km) 

    urban extra-urban combined combined 

Audi A3 1.9 TDI e 77 M5 5.8 3.8 4.5 119 

Audi A3 Sportback 1.9 TDI e 77 M5 5.8 3.8 4.5 119 

Audi A4 1.9 TDI e 85 M6 7.2 4.1 5.2 137 

Audi A4 Avant 1.9 TDI e 85 M6 7.3 4.2 5.3 139 

Audi A4 2.0 TFSI e 125 M6 10.2 5.3 7.1 169 

Audi A4 Avant 2.0 TFSI e 125 M6 10.3 5.4 7.2 171 

Audi A4 2.0 TDI 103 M6 8.0 4.8 6.0 159 

Audi Q7 4.2 TDI 240 A6 14.9 8.9 11.1 294 
       

Notes:  M: manual gearbox; A: automatic transmission; 

The number after the transmission type demotes the number of gears/speeds (e.g. M6). 
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